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A B S T R A C T 

TSTRANSCO – Appointment of M/s.PTC India Financial Services Limited as Consultants to TS TRANSCO for preparation of Annual Accounts with Ind AS (Indian Accounting Standards) compliance – Orders Issued - Reg. 

--------------------------------------------------------------------------------------------------------------
T.O.O. (FA&CCA(A/cs))  Ms.No.102
      

Date : 07.05.2018 








Read the following:-

Ref:   1) Notification GSR 111 (E), Dated: 16th Feburuary, 2015 issued by the Ministry of Corporate Affairs.


2) Proposal Dt.31st January, 2018 of M/s.PTC India Financial Services Limited

3)  Revised Proposal vide Mail Dt.06/03/2018

*   *   *   
O R D E R :


In the ref. cited, the Ministry of Corporate Affairs has issued the Companies (Indian Accounting Standards) Rules, 2015. The accounting standards as specified in these rules to be called the Indian Accounting Standards (Ind AS) and shall be applicable to the following classes  of companies as per Rule 4 of  Companies (Indian Accounting Standards) Rules, 2015 :

(i) any company may comply with the Indian Accounting Standards (Ind AS) for financial statements for accounting periods beginning on or after 1st April, 2015, with the comparatives for the periods ending on 31st March, 2015, or thereafter; 
(ii) the following companies shall comply with the Indian Accounting Standards (Ind AS) for the accounting periods beginning on or after 1st April, 2016  with the comparatives for the periods ending on 31st March, 2016, or thereafter, namely:- 
(a)
companies whose equity or debt securities are listed or are in the process of  being listed on any stock exchange in India or outside India and having net worth of rupees five hundred crore or more; 

(b) companies other than those covered by sub-clause (a) of clause (ii) of sub- rule (1) and having net worth of rupees five hundred crore or more; 

(c) holding, subsidiary, joint venture or associate companies of companies covered by sub-clause (a) of clause (ii) of sub- rule (1) and sub-clause (b) of clause (ii) of sub- rule (1) as the case may be;
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2)
Since, TS TRANSCO’s networth exceeds Rs.500.00 crores, the above rules are applicable to TS TRANSCO under the category of companies vide sub-clause (b) of clause (ii) of sub- rule (1)  i.e, “companies other than those covered by sub-clause (a) of clause (ii) of sub- rule (1) and having net worth of rupees five hundred crore or more;.  As such, it is mandatory to TS TRANSCO for conversion from IGAAP to Ind AS with effect from 1st April, 2016 with the comparatives for the period ending 31st March, 2016.
3)
In this connection, M/s.PTC India Financial Services Limited has furnished the proposals vide ref.2nd cited and requested to assign the task.
4)
After careful consideration, M/s.PTC India Financial Services Limited are hereby appointed as Consultants to TS TRANSCO with the scope of work vide ref.3rd cited, in preparation of Financial Statements with Ind AS Compliance for (i) FY 2016-17 with the comparatives for the period ending 31st March, 2016; and (ii) FY 2017-18 with a remuneration of Rs.20,00,000/- (Rupees Twenty lakh only) plus GST or any other taxes as applicable. The consultancy fee is payable in phased manner based on the progress of work.

5)
Accordingly, Pay Officer, TS TRANSCO, Vidyut Soudha, Hyderabad may arrange the payment in phased manner, based on the claim preferred by SAO (B, BS & Costing).

6)
The said expenditure is chargeable to A/c.No.760109 – Consultancy Charges.
(BY ORDER AND IN THE NAME OF TRANSMISSION CORPORATION OF TELANGANA LTD)



   




                        D.PRABHAKAR RAO
FINANCIAL ADVISER AND

CHIEF CONTROLLER OF ACCOUNTS

(ACCOUNTS)
To

M/s.PTC India Financial Services Limited 

7th Floor, MTNL Building
8 Bhikaji Cama Place

NEW DELHI – 110066.

Copy to :-

PS to Chairman & Managing Director, TSTRANSCO, VS, Hyderabad.

PS to JMD (Fin., Comml., & HRD), TSTRANSCO, VS, Hyderabad.

PS to Director (Projects & Grid Operation), TSTRANSCO, VS, Hyderabad.

PS to Director (Transmission), TS TRANSCO, VS, Hyderabad.

PS to Director (Lift Irrigation Schemes), TS TRANSCO, VS, Hyderabad.

The Pay Officer, TS TRANSCO, Vidyut Soudha, Hyderabad.

